title tips and escrow essentials

TITLE INSURANCE
FAQS

WHY DO | NEED TITLE INSURANCE?

A title search and examination ensures that all
parties have a clear understanding of their
interest before the transaction is completed. It
enables them to resolve any potential defects and
title claims before they result in losses. The policy
insures the owner against loss caused by
encumbrances or defects in the title.

HOW LONG DOES
TITLE INSURANCE LAST?

Title insurance lasts as long as the insured has
an interest in the property. For the buyer, the
policy is in effect for as long as the buyer or the
buyer’s heirs own the property. For the lender,
the policy is in effect until the loan is paid in full.

HOW MUCH DOES IT COST?

The title insurance premium is determined by
the amount and type of coverage to be provided.
Unlike other types of insurance, the premium is
paid only once.

WHO PAYS FOR TITLE INSURANCE?

Typically, the seller pays for the title insurance
premium that will protect the buyer’s title to the
property. This is by custom, not law, and the
buyer and seller may negotiate who will bear
the cost. If the buyer is obtaining a loan to
purchase the property, the buyer is responsible
to pay for the lender’s policy.

If your clients have questions about their real estate holdings, please give us a call.

We are happy to help!

Connect with CW Title to get answers to all of your title and escrow questions!
1.855.CWTITLE | cwservice@cwtitle.com | www.cwtitle.com
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